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PRESS RELEASE 2611-25 

José Ignacio Beteta, President of the Peruvian Taxpayers Association 

"It is essential to include a savings and 
forecast mechanism for the royalty" 

▪ AGROMIN 2021 is broadcasted in Spanish, Quechua, and English.  
 
Friday, November 26, 2021 - In the "Use of the Royalty (Canon)" segment, during 
the last day of AGROMIN 2021, José Ignacio Beteta, president of the Peruvian 
Taxpayers Association (Asociación de Contribuyentes del Perú), stated that, in the 
case of the oil and mining royalty and royalty surtax (sobrecanon) collected by 
subnational governments, it is essential to include a savings and forecast mechanism 
due to its volatile and transitory nature. 
 
"A savings and stabilization fund would limit the availability of resources to the 
authorities during times of high international prices and would allow them to be used 
when they drop," he said. 
 
According to Beteta, this type of mechanism has already been implemented in 
countries such as Azerbaijan, Chile, Colombia, the United States (Alaska), Mexico, 
Nigeria, and Norway. 
 
"Considering that private investment is a pillar of economic growth, which allows the 
development of various productive sectors, it is important to raise awareness of its 
importance among the authorities and the population," he assured. 
 
Royalty in Arequipa 
 
Regarding the royalties and mining royalty received by Arequipa, a region that hosts 
several mining companies, José Ignacio Beteta, stated that it received S/ 1,700 
million during the years 2016-2018, with 32% of the resources being used in 
unallocated projects. 
 
"Of what was spent without projects, 261 million soles (15% of mining contributions) 
were used in maintenance activities for public infrastructure, local roads, parks and 
gardens, fuel, and other purposes. Only 68% of the total money Arequipa received 
(S/ 1.2 billion) was used to finance public investment projects," said Beteta. 
 
In this sense, he indicated that mining contributions are not well used by regional and 
local governments, allocating a high percentage of the resources to the regular 
budget. "The Comptroller's Office can, but should not, supervise the expenditure of 
the royalty," he explained. 

mailto:informes@agrominperu.com


 

Organized by: 
 

                                                                    informes@agrominperu.com     www.agrominperu.com 

AGROMIN 2021 
 
The Ministry of Foreign Affairs (MRE) of Peru recognized AGROMIN 2021 as an 
official event of the country in view of the relevance and importance this specialized 
meeting has for national development. Furthermore, it has the support of the 
accredited Diplomatic Core in Peru and international authorities. 
 
AGROMIN 2021 is an initiative that brings together national and foreign authorities 
and businesspeople from the mining and agriculture sectors, and experts with the aim 
of discussing the benefits and opportunities offered by the combination of these 
important activities, and to publicize the technological advances available in the 
market for the responsible management of renewable and non-renewable resources. 
 
We appreciate the dissemination of this information. 
 
AGROMIN 2021 Organizing Committee 
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