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PRESS RELEASE 2611-24 

Iván Aldave, Deputy Manager of Macroeconomic Statistics at the BCR: 

"Private investment growth forecast is 
supported by dynamism” 

▪ AGROMIN 2021 is broadcasted in Spanish, Quechua, and English.  
 
Friday, November 26, 2021 - In the "Investments for Development” segment, Iván 
Aldave, Deputy Manager of Macroeconomic Statistics at the Central Reserve Bank 
of Peru (BCR), stated that the forecast for private investment growth in 2021 (24.5%) 
is supported by the dynamism observed throughout the year (self-construction and 
investment projects.) "This forecast considers that lower business expectations may 
impact on investment in the last quarter of the year throughout 2022," he noted. 
 
Following a downward trend since April 2021, Aldave said, expectations have 
registered a recovery in the September and October surveys. "Expectations for the 
economy and investment in 12 months have returned to an optimistic level," he 
added. 
 
According to Iván Aldave, in the third quarter, the seasonally adjusted GDP index 
grew by 3.0% compared to the previous quarter, which is above the pre-pandemic 
level. Construction has been the fastest recovering sector and investment-related 
indicators have also maintained their dynamism. 
 
The September 2021 Inflation Report forecasted a GDP growth of 11.9% for 2021 
and 3.4% for 2022. "Private investment would have zero growth in 2022 due to the 
weakening of business expectations," estimated the Deputy Manager of 
Macroeconomic Statistics at the BCR. 
 
International perspective 
From his perspective as an international investor, Fernando Bravo, Director at 
Goldman Sachs, stated that Peru has solid macroeconomic fundamentals that have 
allowed it to grow steadily in recent years and that private investors consider the 
country as an investment destination. 
 
"The country's favorable international conditions for investment are historically low 
interest rates, high global liquidity, commodity supercycle, and abundant natural 
resources," said the expert. 
 
He also highlighted that ESG policies are having an impact on strategic and financial 
investors at a global level. "Currently, a greater number of companies in the region 
are allocating resources to implement ESG strategies, such as carbon footprint 
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reduction, greater representation of women on boards of directors, greater impact on 
communities, among others," he added. 
 
In his opinion, Peru has an immense potential to attract ESG investments, mainly 
focused on the environment and agriculture through carbon offsetting. 
 
"It is crucial for the country to implement a regulatory framework ensuring that foreign 
capital invests in sustainability projects in the country," he recommended. 
 
AGROMIN 2021 
 
The Ministry of Foreign Affairs (MRE) of Peru recognized AGROMIN 2021 as an 
official event of the country in view of the relevance and importance this specialized 
meeting has for national development. Furthermore, it has the support of the 
accredited Diplomatic Core in Peru and international authorities. 
 
AGROMIN 2021 is an initiative that brings together national and foreign authorities 
and businesspeople from the mining and agriculture sectors, and experts with the aim 
of discussing the benefits and opportunities offered by the combination of these 
important activities, and to publicize the technological advances available in the 
market for the responsible management of renewable and non-renewable resources. 
 
We appreciate the dissemination of this information. 
 
AGROMIN 2021 Organizing Committee 
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